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Association and Developer shall have the right to remove any person or persons selected
by it to act and serve on said Board of Directors and to replace such person or persons
with another person or other persons to act and serve in the place of any Director or
Directors so removed for the remainder of the unexpired term of any Director or
Directors so removed. Any Director designated and selected by Developer need not be
a resident in the property. However, the said Developer shall be responsible for the
payment of any assessments which may be levied by Association against any Unit owned
by said Developer, and for complying with the remaining terms and provisions hereof
in the same manner as any other owner of a Unit in the property. Any representative
of Develcorp, Inc. serving on the Board of Directors of Association, shall not be
required to disqualify himself upon any vote upon any management coniract or other
contract or lease between Develcorp, Inc. or any individual partnership or corpor‘ation
having an identity of interest with said Develcorp, Inc. and Association where the said
Develcorp, Inc. or said individual partnership or other corporati_on having an identity
of interest with said Develcorp, Inc. may have a pecuniary or other interest. Similarly,
Develcorp, Inc., as a member of Association, shall not be required to disqualify itself
in any vote which may come before the membership of Association upon any manage-
ment contract, or other agreemer;t, lease, or matter, between Develcorp, Inc. or any
individual partnership or ‘coi-poration having an identity of interest with said Develcorp,
Inc, and the Association whiere the said Develcorp, Inc., or individual, partnership,

or corporation having an identity Witl'.l said Develcorp, Inc. may hav:e a pecuniary/cc'::];ler‘
ir{terést.
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A. Escrow Account for Insurance and certain Taxes: There shall be

established and maintained in a local, National or State Bank, or a Federal or State

" Savings and L.oan Association, two (2} interest bearing Savings Deposit Accounts, in'

order to accumulate suffi_cient monies for the following purposes:

1 To pay all Insurance P'remiums for the -Insurance on the property
obtained and purchased by the Association, pursuant to this Master Deed; and
A 2 To pay all Real or Personal Property Taxes aésessed by the taxmg

authorities aforedescribéd against the property.

'On or before the 30th day of each month, the Treasurer of this- Association
. . .
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